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Goals
 Systemic

 Ownership structure

 Role of the State

 Economic

 Micro

 Macro

 Political

 Pro-reform supporters

 Pressure on the Government

 Fiscal

 Cutting subsidies

 Raising revenues

 Social

 Financial, non-financial

 Macro, mezzo & micro
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Methods: High heterogeneity

Source: The Central Statistical Office
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Methods

“Indirect”
 Sale

 IPO

 “Mass privatization”

“Direct”
 Sale

 Contribution in kind

 MEBOs

“Liquidation”
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Revenues from privatization and dividends 

(in PLN Bln; 1 PLN = € 0.25)

Source: Ministry of the Treasury.
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Revenues from privatization and dividends: 

plans vs. realization (in PLN Bln; 1 PLN = € 0.25)
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Source: Ministry of the Treasury.
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State-controlled sector share

Source: M. Bałtowski, P. Kozarzewski, Zmiana własnościowa polskiej gospodarki (1989-2013), PWE, Warszawa 2014.
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Reasons of change

 Change of paradigm (crisis encourages 

state regulations)

 Institutional issues:

weak institutions of the state in transition

political capitalism à rebours

“early winners” - transition rent seeking
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THANK YOU!


